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2023 Monitored Fuel Cost Plan
Delayed Exhibit Model Run Results

Monitored Fuel 
Costs

Monitored Fuel 
Costs MWh

Monitored Fuel 
Costs $/MWh

% Change 
$/MWHr Basis

%Change 
$/MWHr 

Basis
6/15/2022 Staff Adjustment Run 370,139,649$         11,664,710          31.73$               

Gas Price Updates (10,320,711)$          
Coal Price Updates (5,339,341)$            
MISO/PJM Coal Constraint Adjustments (6,560,034)$            
WEPCO & WPSC Coal Rail Constraints 20,645,957$           
Purchase of Whitewater (4,305,413)$            
Outside of PROMOD Model Adjustments 867,244$                
Capacity Pricing Adjustment (1,588,450)$            

10/15/2022 2023 Fuel Cost Plan Forecast 363,538,901$         11,664,710          31.17$               (0.57)$                -1.8%

Change from 6/15/022 (6,600,748)$            

versus Company as Filed 2023 FCP 283,473,597$         11,559,365          24.52$               6.64$                 27.1%
versus Authorized 2022 FCP 365,205,518$         12,606,243          28.97$               2.20$                 7.6%

6/15/2022 6/15/2022 6/15/2022 Jun 2022 Edition 6/15/2022 6/15/2022

Month-Year

 NYMEX 
Natural Gas 

(NG) $/MMBtu 

 Chicago City 
Gate Basis 

(NG) $/MMBtu 

 ANR ML7 
Basis (NG) 
$/MMBtu 

EIA Highway 
Diesel $/Gallon

Spot PRB 8,800 
Btu/lb $/ton

Spot Eastern 
Bit Coal 

13,000 Btu/lb 
$/ton

Jan-22 7.669$            0.730$            0.899$       4.210$                 16.150$            100.000$        
Feb 7.457$            0.945$            1.114$       4.140$                 16.150$            100.000$        
Mar 6.906$            0.260$            0.419$       4.180$                 16.150$            100.000$        
Apr 5.674$            (0.150)$           (0.004)$      4.160$                 16.150$            100.000$        
May 5.547$            (0.255)$           (0.111)$      4.160$                 16.150$            100.000$        
Jun 5.598$            (0.298)$           (0.154)$      4.070$                 16.150$            100.000$        
Jul 5.654$            (0.270)$           (0.125)$      4.050$                 16.150$            100.000$        
Aug 5.646$            (0.270)$           (0.125)$      4.090$                 16.150$            100.000$        
Sep 5.621$            (0.308)$           (0.163)$      4.080$                 16.150$            100.000$        
Oct 5.668$            (0.268)$           (0.123)$      4.130$                 16.150$            100.000$        
Nov 5.845$            (0.168)$           (0.021)$      4.180$                 16.150$            100.000$        
Dec 6.098$            0.170$            0.322$       4.220$                 16.150$            100.000$        

Simple Average - 2020 6.115$            0.010$            0.161$       4.139$                 16.150$            100.000$        

10/17/2022 10/17/2022 10/17/2022 Oct 2022 Edition 10/17/2022 10/17/2022

Month-Year

 NYMEX 
Natural Gas 

(NG) $/MMBtu 

 Chicago City 
Gate Basis 

(NG) $/MMBtu 

 ANR ML7 
Basis (NG) 
$/MMBtu 

EIA Highway 
Diesel $/Gallon

Spot PRB 8,800 
Btu/lb $/ton

Spot Eastern 
Bit Coal 

13,000 Btu/lb 
$/ton

Jan-22 6.714$            1.015$            1.179$       4.690                   16.97$              134.75$          
Feb 6.508$            1.145$            1.308$       4.550                   16.97$              134.75$          
Mar 5.913$            0.025$            0.174$       4.480                   16.97$              134.75$          
Apr 5.014$            (0.123)$           0.018$       4.390                   16.97$              134.75$          
May 4.948$            (0.228)$           (0.088)$      4.290                   16.97$              134.75$          
Jun 5.023$            (0.275)$           (0.136)$      4.170                   16.97$              134.75$          
Jul 5.103$            (0.260)$           (0.120)$      4.130                   16.97$              134.75$          
Aug 5.115$            (0.275)$           (0.135)$      4.130                   16.97$              134.75$          
Sep 5.084$            (0.323)$           (0.183)$      4.110                   16.97$              134.75$          
Oct 5.158$            (0.330)$           (0.190)$      4.150                   16.97$              134.75$          
Nov 5.521$            (0.210)$           (0.066)$      4.210                   16.97$              134.75$          
Dec 5.851$            0.138$            0.287$       4.250                   16.97$              134.75$          

Simple Average - 2020 5.496$            0.025$            0.171$       4.296$                 16.97$              134.75$          

Changes
From

Mid June 2022 (0.619)$               0.015$                0.010$          0.157$                      0.820$                  34.750$              
-10.1% 150.0% 6.3% 3.8% 5.1% 34.8%
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